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d9  la  nattat*  da  I'axamplaira  filma,  at  an 
conformita  avac  laa  conditions  du  contrat  da 
filmaga. 

Laa  anamplairaa  originaux  dont  la  couvanura  an 
papiar  aat  Imprimia  sont  fllmM  an  commancant 
par  la  pramiar  plat  at  an  tarminanf  soit  par  la 
darnitra  paga  qui  comporta  una  amprainta 
d'Impraaaion  ou  d'illustration.  soit  par  la  sacond 
plat,  salon  la  cas.  Toua  las  autras  axamplairas 
originsux  sont  fllmAs  an  commandant  par  la 
pramiAra  paga  qui  comporta  una  amprainta 
d'impraasion  ou  d'illuatration  at  an  tarminant  par 
la  darni*ra  paga  qui  comporta  una  talla 
amprainta. 

Un  das  symbolaa  auivanta  spparaitra  sur  la 
darnlAra  imaga  da  chaqua  microficha.  salon  la 
caa:  la  symbola  -^aignifia  "A  SUIVRE",  la 
aymbola  ▼  signifia  "FIN". 

Laa  cartas,  planchaa.  tablaaux.  ate.  pauvant  atra 
filmto  *  das  Uux  da  rtduction  diff*rants. 
Lorsqua  la  documant  ast  trop  grand  pour  atra 
raproduit  an  un  saul  clich*.  il  ast  filma  1  partir 
da  I'angla  supAriaur  gaucha.  da  gaucha  i  droita. 
at  da  haut  an  baa,  an  pranant  la  nombra 
d'imagaa  n*cassaira.  Laa  diagrammas  suivants 
illuatrant  la  mOthoda. 
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OILIVIRID  n 


HON.   H.  T.   DUFFY 


PROV.NCIAL  TREASURER 


IMTHE  


LE6!8LATIV£  ASSEMBLY  OF  QUEBEC 


March  nth,  1909 


Mr.  Speakfr, 


A  GLANCE  AT  THE  PAST 


it  Jf,MKf?V.^' •-.""'  fi?""'-'"' /'"t^ment  Um  about  to  make,  I  thono-ht 
R„rtl»?  W  K  f"""™'";'"  ""'*  instructive  to  rea.  over  th;  diff™,, 
?87(?!Lh'^^^%  n  '"•''  P'-f -'''•^T",;  P-rt^o'^lariy  those  delivered  bUween 
1876  and  1897.  Runninir  through  them  all,  I  fc-nd  one  continual  wail  of 
In  "J  J'fi'T  .^"""S  this  Ion?  period  of  over  twenty  yearl  delu 
followed  deHc.t,  without  variation,  except  »  .0  the  amount,  "metimea 
IX;;^;  t  '"  exceeding  $1,000,000.00  per  annum.  Treasurers  diaappea"/ 
jdmimstraliona  .handed  and  povemmenta  were  overturned  and  otW 
formed  m  their  stead,  but  still  the  deficits  continuec'.  ' ' 


—  4  — 


Thf   lIonomblK  Mr.  Huh   in   lii.    ii„,i,. ,>   w»      u     >.. 
Jin...,ml...,„aitio..r,lo.,rrrovi„"  '"••»1'« ■-«"'».  tH,w.i...J   ,h«    ,»d 

illu^o,  J .  Nill  ,1...  ,!„l,li,.  .,';,„         ';,.„'",'"■:""'"'  •■;"■"■""•■»   proved 

y«a.>  ,uln.i„i>„r,ai„„,  l„„.n.v  .i)„..,l,  iV;  ii'll'.^ii;;;^!:  "'^'  "■"""  "'■  i'»  five 

1.  T,   ■  piil)lii>  debt  iiicmi.MKl  l,v  *»  o  ,    „  , 

2.  Th..  ln,ul,.,l  d..b(  in,T..„.,.,l  Jy *on    ''"^'   '" 

■1    /n„i,.,u„ldli,ii„|-  * 9,0-l,»a.j  07 

4.  A  t<,.„i  ,i,.ii,.„  ,„r  ,i„. «;;:  ;;;;;s'oi;:::::::'; ,  Ji:,'^^!  '^ 

7.  To,ui „id..ii..i,s .,,,1  „.„•  .'x..»  bM  :r^v;;,;;;:  "  «''^  J^ 

».  Aiinuul  i„te,...t  .(,„,(...»  i,uToa».,l  by..!....'.;"';       ■I28;082  5i 

OBIWH   DKUT. 

During'  (h,..o  y..<irs  our  gross  d..bt  r™.h..d   the 

cnormouM  Bum  of .„    . 

and  our  l,«b,liU;.«  ex.  ee.led  ouV  «ee.l»by.V. 'o'Sf  S  ?^ 

while  our  uMuual  interest  charRe.  wore  „oL«,  ban.     'iSln?  08 

KEMEDIES  PROPONED 

In  studying  the  fiuanoial  history  of  thi»  neriod  it  ;.  i   .       •■ 
note  the  various  i.la.is  .livised  by  the  illn«tri„„     ?  .'  Interesting  to 

for  the  amelioration  of  the  linan,  il  oo„di UoTof  the  nro.Tn''  "^  l^"'  '^'^ 
posed  new  taxes;  some  new  loans-  som„  .„„  ""'.P™^'a«-  Some  pro- 
Tarions  other  remedies,  but  all  wUhoarrair""™""  "^  ""  <^*'"'  •««» 

MAIICIIAND  ADMINISTRATION 

U°'l"">«f  Blo<""y<ircumstam.estheMcrchand  Arlmi.,- .    ,■ 
into  power  at  the  end  of  the  iinancial  vear!  S-1897.  **'°''  "•■"• 

The  financial  condition  had  to  be  faced      Wo  »^„„.  j      •      , 
—too  simple  perhaps  to  have  been  thouirht  of  bv  n„rT  j  '  ""''''''  ""^^y 
that  of  living  within  our  means.  ^  ""'  Predeoeaeore,  namely, 
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TAKKNT  ABMINI.STKATKtN 

.ho  i. !:,:;:;!  'i';;;:;' ;;r  r'ijr:,:!:'::':;::fv,;:»:i,-;'; ^"-v  •^■i-o«.«i 

«lK.,l„ii„i,«,  ,„„1  h„i,  |„..„  u,;„rm..<l  L    h    .     '  ,V        .1  "  !"""  -""f""'« 
KINANCIAL  YKAU  KNlJlMi  ,.!,,,„  jcn,.;,  ,...o, 

with  u  WKH-rlul  ,.o„„/;m',u,,-.',    '    "''^  "■">■  "" ""'^"  ''■»   "'"Isv.  N|.<-..ch 

IfKCEll-TS  AND  k.M'i;nuitii;i.; 

the  -i^:tl;a^;ir;;r.::'Hj;;-tj--^;-:'-^  ^'- '-.  .H. . 

OKDINUIY  RfXKIlTH  AND  K'n-ENWriHF. 
Onlinary  r...eipt« , 

tr--'-f,  ■   -  ^^ 

'''"'''"» «      7^39  74 

EXTnvdRDINARY   EIPENDITtBE 

The  extraordinary  eiponditure  has  be«i 04  ,,5  jg 

The  surplus  therefore  of  ordinary  r,T,.i,,t.s  ovr 
ordinary   „nd   exiraopln.ury   ..ip,.ndiiure, 
"' 47,174  S6 

TOTAL   I!E(^KIPTS   AND   KXI-KNDITOIiE 

ceivedinco„vLiouo"d.bt,wer«  ■"  "'"^  '""°"""  P"'"'  "'d  '^ 

Receipts «.»  ,. 

Expenditure '.'. ^i'iiH?"  *'' 

4,661, 65B  73 

^"'P'"' «    183,683  74 
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TOTAL   FROM   ALL  SOURCES 

Total  receipts  from  all  sounes,  including  trust 

funds  and  sale  of  inscribed  stock $4,813,258  59 

Total  eipenditure  of  all  kinds  including  rail- 
way subsidies,  trust  funds  and  redemption 
of'iebt 4,753,042  95 

Surplus I      60,215  64 

SATISFACTORY  CONDITIONS 

No  Treasurer  for  upwards  of  the  last  twenty-five  years  has  been  in  a 
position  to  make  a  statement  as  favorable  as  this. 

THOSE  WHO  WILL  NOT  SEE 

Last  year  the  surplus  of  ordinary  receipts  over 

ordinary  expenditure  was $  23,192  57 

The  Honorable  leader  of  the  Opposition  says  that  he  has  not  been 
able  to  find  it.     That  is  not  the  fault  of  the  surplus  or  of  the  Government. 

From  time  immemorial  there  have  been  those  who  have  eyes,  yet  see 
not.  While  I  cannot  hope  that  his  financial  vision  will  be  clearer  with 
regard  to  the  present  surplus,  let  me  wish  him  a  greater  abundance  of  faith. 

FINANCIAL  GYMNASTICS 

A  few  days  ago  the  Honorable  leader  asked  why,  having  a  surplus, 
we  do  not  abolish  certain  tales,  and  at  the  same  time  said  we  were  in 
need  of  more  revenue,  and  demanded  why  we  do  not  impose  new  taies. 
Ihe  Government  is  unable  to  perform  such  financial  gymnastics. 

BURDEN  LEFT  BY  OUR  PREDECESSORS 

Our  predecessor  having  imposed  these  tax,>s.  took  care  also  to  impose 
new  burdens  upon  the  Trovince  by  largely  increasing  the  public  debt,  and 
by  other  faxed  charges,  which  render  the  redaction  of  our  revenue  for  the 
time  impossible. 

IF  OUR  REVENUE  WERE  GREATER 

If  our  revenue  were  greater  we  might  grant  more  to  several  deserving 
objects,  but  we  have  prudently  resolved  to  live  within  our  means,  and 
that  course  has  been  endorsed  by  the  people  of  this  Province  at  the  last 
election,  and  to  it  we  resolutely  intend  to  adhere. 
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COMPARISON  OF   ESTIMATED,   RECEIPTS  AND  EXPENDITURE 
WITH  ACTUAL  RECEIPTS  AND  EXPENDITURE  OF  1900-1901 

Ordinary  estimated  receipts $    4,279,361  89 

Ordinary  estimated  expenditure 4,213,158  14 

Estimated  Surplus $         66  203  75 

ACTUAL  RECEIPTS 

The  actual  ordinary  receipts  were $     4,563,432  18 

Deduct  estimated  receipts 4,27U  361  89 

Receipts  more  than  estimates  by $       284,070  29 

ACTUAL  EXPENDITURE 

The  actual  ordinary  expenditure  was $     4.492,092  44 

Estimated  ordinary  expenditure,  including 
amounts  disbursed  by  Sheriffs  from 
re. .  ipts  on  account  of  Building  and 
.TuryFund 4,223,543  90 

Expenditure  more  than  estimate  by $        26S,548  54 

DIFFERENCE 

It  will  be  seen,  therefore,  that  while  the  actual  ordinary  expenditure 
Has  exceeded  the  estimated  expenditure,  the  actual  ordinary  receipts  have 
exceeded  the  estimated  receipts  by  a  still  larger  sum,  and  that  while 

The  actual  surplus  is A      71  ;j,^9  Y^ 

The  estimated  surplu.s  was  6lii2fl3  75 

A  difference  of  only j        5^3,5  99 

When  we  remember  that  we  have  been  dealin?  with  suras  amonntinir 
to  about  four  mi  lions  and  a  half,  the  result  predicted,  and  the  result  arrived 
at,  are  remarkably  close,  while  the  difference  is  on  the  right  side 

INCREASES  IN  CERTAIN  SERVICES 
Certain  services  show  incTeases  over  that  estim- 

^^^■}'y-:i: ;■ ,••••■:• « 462,7.39  69 

vvmie  others  show  less  by 1786G9  40 

And  deducting  the  latter  from    the  former, '■ 

wehave |  284,070  29 


CHIEF  ITEMS  OF  INCKEASE  IN  RECEIPTS 
The  chief  items  of  increase  are  : 

Lands,  Miues  and  Fisheries |  375  003  07 

L',cei""'s ]  I'ogg  23 

Direi't  taxes  on  Cmnmercial  Corporations...!  iifl'isT  tiS 

Mam  tei.ani;e  of  the  Insane 21338  51 

UilAtil  44 
CHIEF  ITEM  OF  INCREASE 

The  chief  item  of  iiiereasc  i.s  in  the   iJepartiuent  of  Lauds  Mines  and 
Fisheries.     Ihis  increase  is  ae.  onnted  for  : 

3.  By  the  ex.pllent  administralioii  of  the  Department. 

■2.  I5y  the  increased  activity  in  the  lumber  business,  and, 

3.  By  the  great  development  within  the  Province,  of  the  puln  and 
paper  industry  during  the  last  few  years.  ^    '^ 

brought'h^h'JrS.™'"'™"^  '»"  ''™"  ""'•'■"  <l^-""'l  «"'li'-e 

Attempts  have  sometimes  been  made  to  Wame  the  Government  for  dis- 
postng  of  timber  limits,  by  tho...  imp-rlW  tly  informed.  Th "idea  1  at  p« 
va  Is  in  the  public  mind  generally  is,  th.t  the  (iovern.nent  alie  ates  so 

s^«z/rg::iXrir  ■'■''' '"'"^'^  °"- '-  »".»<•  that  s<rr^ 

.i„,J''r''T"°"  ■' n"*"*""  '"'^'^-  '*^'^'''  wi"  the  Province  do  when  our 
timberhmits  are  all  gone?  Much  misconception  exists  as  to  wha^  for 
convenience,  is  called  a  "  sale  of  limber  Hmits."  »s  lo  w  nat,  lor 

In  reality  it  is  not  a  s.ale  at  all,  either  of  (he  land  or  the  timber  on  it 

certa  „  rfrTf""'-'^'  ',""  ^T^  "'  ""^  "-'"  to  cut  timber  on  it  under 
certain  well  determined  conditions  and  restrictions. 

The  first  condition  to  be  complied  v.-ith  is    tVmt  tt,„  ,;n.i.i  i    i, 
the  lessee  01  the  particular  limit  b,f„tt;i'for  ^ib  ic'  compeUt^  n^a'Tth: 
person  paying  the  h.^he_st  bonus  obtains  the  license  to  cC^e'e  article 
3334,  and  ioUowing  of  the  Revised  Statutes  of  the  Province  of  Quebec 

He  does  not  get  a  deed  of  sale.     He  simply  obtains  a  license      Let  na 
see  what  is  the  nature  of  that  license.  "cense.     L^t  ns 

Article  1  of  the  timber  regulations  reads  as  follows  : 

"tbr'Itl'ii''"""'""'''"  '■"'^'  ""  subject  to  an  annual  ground  rent  of 
three  dollars  per  square  mile,  or  fraction  thereof;  and  also  to  an  Inmii 
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•'  fire-tax,  tho  amount  of  which  is  fixed  from  time  to  time  bj'  the  Commis- 
"siouer.  These  licenses  run  Ironi  the  Ist  of  May  to  tho  SOth  of  April  fol- 
"  loiviuu',  and  no  claim  for  ovi'rcharfte  of  ground  and  fire-tax  in  the  extent 
"  of  the  limits  can  be  entertained  after  the  licenses  have  issued." 

Article  2  provides  :  "  All  licenses  expire  on  the  80lh  April  after  be- 
"  ing  issued,  but  the  licentiate  who  conforms  to  the  existing  reffulationi 
"has  until  the  1st  of  September  followin'.',  the  risrht  of  renewal  of  same. 
"Any  infraction  of  the  law  or  rc^ulalions  forfeit  the  said  right,  but  the 
"  Coiiiinissioner  may  consent  to  the  rem^wal  of  the  license. on  the  payment 
"  of  the  jrrouiid  rent  and  such  penalties  as  he  may  see  lit  to  imimse." 

It  will  thus  be  seen  that  the  license  is  annual,  terminatiutr  on  the 
30th  of  A|)iil  of  each  year;  that  it  carries  an  annual  renlal  of  three  dollars 
per  si;nuie  mile,  besides  a  certain  sum  lor  lire  l;is  ;  that  it  is  subject  to  re- 
newal licni  year  lo  year,  ancl,  that  any  i}ifi!iclion  of  the  law  or  rei^ulations 
carries  wiih  it  a  forfeiture  of  all  righis  under  the  license,  and  the  limits 
revert  lo  the  Government 

In  addition  to  the  three  dollars  per  s<iuare  mile,  the  limit  holder  is 
obliaed  lo  ])ay  a  stumpase  rate  varying  with  the  kind  of  timber,  for  every 
cord  or  thousand  leei  cut. 

Article  12,  of  the  ri>gulations  jirovides  as  follows. 

"  Licentiates  are  forbidden  lo  cut  on  Crown  Lands,  pine  /-'ee^  tueustiring 
les^  tliftn  12  im-h<  s  in  fh'ameter ;  s/in/re  Irefn  metfaariit^  les:s  than  I.  -inrhfs  m 
diumtttr,  and  licff  i.fuf/ter  i/esra/di-'tis  im-usiirhif^  tcssllum^  iilrhes  in  diameter  at 
llie  sluvi/i;  but  they  are  pennitled  to  cut  black  spruce,  balsam,  jioplar, 
hemlock,  and  other  small  limber  intended  for  Ihe  manufacture  of  paper 
pulj),  at  a  diameter  of  7  inches  at  the  stump." 

SYSTEM  OF  FORESTRY. 

This  is  a  system  of  forestry  which,  for  this  Province,  is  far  superior 
to  that  of  planting'  new  trees,  adopted  in  some  of  the  countries  of  Europe. 
Under  our  system  it  is  only  ihe  old  and  large  trees  that  are  cut  down,  and 
the  young  trees,  of  the  size  above  indicated,  are  preserved,  to  renews  by 
their  natural  growth,  the  forests  for  all  time. 

Lumber  men  say  thai  spruce  limits  under  these  regulations  are  renewed 
in  fifteen  years.  It  is  a  great  mistake  to  suppose  that  our  forests  comprised 
in  the  Crown  Domain  are  being  depleted  of  timber.  Under  the  present 
regulations  they  constitute  an  asset  that  will  endure  for  all  time  if  they 
escape  the  ravages  of  fire.  The  holders  ol  the  limits  themselves  are  equally 
interested  with  the  Government  in  not  destroying  their  limits  by  catting 
the  small  trees,  and  as  a  matter  of  fact,  s"me  of  the  limit  holders  hare 
adopted  higher  stumpage  than  that  provided  by  the  regulations. 
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EXTENT  OF  ASSET 

it  coI!^M"or:'bo°u.''wo"h;;n;r:d  t,7r'"'''\''''^\^' '— t"  th.t 

figures,  Ihirly-Mx  miniorio^    i  .dprii""'''''','  "''?"''  '»'"«"*■!"  ™und 
«ixtyfour  million  „,P,va."ri„rdt,Lll'*''''^  °"'  '"""'"'*  ""'^ 

IMPORTANT  fJUESTION 
The  qaestion    pr"Sfiila  itKi.lf   ^i.,ii  lU' 

i^HS-,ar^'^j-:r;irV"r^"=^^-^--i™--"^ 
di.>ini.h.d .  My  a,.r;r  •  ;r j:;  :?t i^.te?-^;:^'-'' """"  "<" '- 

policy.  i  ™^  ""^'^'  woxlil  deliberately  pursue  sucli  « 

WLSE  COUUSE  I'UKSUED 

huvi^^;S:;^,';;i'»i;^^„JJ';;;;-;aFish....sis  t„  h,  oon,ra,u,a...d  on 
our  lin.ils  under  li,.p„s,.  Iher,.bv l,  ,,,,,,■  r  ^Tl  "  """^"'ewblo  portion  of 
derablei„..rea.e  in  our  rev,,  ,^Vo  ,  I'r.  ""k  Tr"'''  '""  ""'y  » -onsi- 
as  the  limit  holdeis  retain  tie  Mm  tlnVJu' t"  ''''°  "»  '"'^^™'»"  «■-  'ong 
to'he  l-r„vin.e.  '"^  Inmts,  alter  which  they  will  of.-onrse  revert 

I  ini^ht  mention  that  the  firt  .,r  .,  r...^    i-  .t 
under  li.vnse  does  not  aHlvt  .-olo-.i/.  lio,    1  ."  „^''  "''"*°'y  ^ein-   placed 
thereo:„l,„i„„j„f„,,.,    ,,.        '^    '-^^.'"•■.leeause   aceorduis   to   law   and 

cular  lot. is  li,  for  colo  ,  ^,    „,,   ,hi„  ^     f,''''!?'"'"?"''  "•>""''  ">at  a  parti- 
taken  o,     of  the  li,„i.  and'ls';;,::;!:,^;:!;:^^;;^;;^-' ,;:f  May  fbllowin,,  i, 

u.iie';t!:!,:!':rs  f'r-.t:,;!;";.;:::';?"^^"^-;-""-^  -  «'.-- 

government  ,      he  future  when  i°. ems  i,    tT  '  j  '""^'."S  '°  P"'"'"  ">« 
lug-  this  jrround  vent    i„  »n,    ' .   .     u."'  '  l""'  "l^^  "Podient.  Irom  increas- 


square 
iiniu„i     ~-V't'~   """  ""-"'>-■ 's  noiniiiij  to  nre\ 

|ng-  this-jrround  ien't  ;  anysun,  t'haTit"  '"''  "u^  "P'"''*""-  '-•"  increas- 
license  d...  no.  think  pro  2r  t^  '  th  S  """^  "■'■  •  "'  "  ^o'der  of , 
government.  '    '    '""^  mi-rei 


'  the  limit  reverts  to  the 


WATER  TOWERS 
We  ar«  .ome.imes  blamed  for  selli,i.  our  water  powers 
ques?;o:"h".tToJicy.''""'"'"  "'  "PPo-tion  the   other   day  appeared    .. 
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THEORIES  WITH  KEGARD  TO  THEM 

Three  theories  appear  to  exist  in  regaTcl  to  the  manner  in  which  wa 
shonld  deal  with  them : 

1.  That  we  should  leaso  them. 

2.  That  we  should  hold  them,  at  least  a  certain  portion  of  them,   for 

the  future. 
8.  That  we  should  sell  them  out  and  out,  when  we  find  a  suitable 
purchaser. 

THEORIES  DISCUSSED 

FIRST   CASE 

It  is  somelimp.s  plausibly  contended  that  if  we  leased  our  water 
powers  wc  should  secure  a  rent  in  the  future  as  we  will  from  the  lease  of 
our  timber  limits.     There  is,  however,  mnch  difference  between  the  two. 

We  must  ever  bear  in  mind  that  in  disposing  of  our  assets  there  are 
other  questions  than  that  of  mere  revenue  to  be  taken  into  consideration. 
We  must  so  deal  with  our  assels  as  not  only  to  enri:-h  the  Government, 
but  also  to  r  iii.h  in  the  best  possible  manner,  the  people  of  our  Province. 

State  ownership  of  real  property  has  been,  and  is  discussed  by 
theorists  midst  an  endless  maize  of  intricate  reasoning  wuich  I  shall  not 
attempt  to  pursue. 

Dual  interest  in  real  property  was  the  foundation  of  Feudalism.  Onc:e 
it  existed  all  over  Europe,  and  even  in  this  Province. 

It  has  been  abolished  here,  and  in  France  and  other  countries  of 
Europe.  It  is  to-d,ay  the  bane  of  Agriculture  in  England,  and  slowly 
drags  its  loathsome,  but  dying  form,  amidst  discontent  and  rebellion  in 
Ireland.  This  system  has  gone  with  knighthood  and  chivalry  for  ever, 
and  is  incompatible  with  the  fiee  institutions  of  America. 

The  common  CO  ~ent  of  mankind  has  asreed  upon  tlie  individual 
ownership  of  property,  and  common  sense  tells  iis  that  if  you  expect  a 
man  to  expend  his  capital  in  developing  a  water  power  he  must  be  the 
owner  of  it. 

HOLDING  OUR  WATER  POWERS  FOR  THE  FU-^LliE 

SECOND   CASE 

This  is  a  theory  of  impotent  statemanship.  Water  power,  like  sun- 
shine and  the  other  best  gifts  of  nature,  do  not  wear   out,  and  are  not  de- 


stroyed by  the  use  made  of  them. 
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pow^tC^-l-T^X^-^-J.^^^^^^^^^^^^  7".  yet  they  win  .i„w  o„  a. 
but  to  In^hl.n  .he  wiM  b.a,t«  „f  h"  fl-t        "■"""•'-V">"y  have  served 

That  .ny»te,.„a,,  llui.l  ,•««  ...jze  this  mWh, J  "'"■'■  *""  ''•"'■"'  '»  "»■■  »id- 
f'iUs,  and  .onvey  it  as  upon  "  the  vi  "^n/  ^t.  .T.  ^«"""-«t«<l  by  oar  water 
prop,.  e„o„„„„Ua,.hi,  ery,  o  operfte  1',  '''''  ',•"  ">■.  di.laut  cities  to 
-bH.,  .reet  ears  at..  raiLay  Z^ C„ ^^r  t;;!:- J Vll!^  ^ 

ae»in,^';^l;i:;\izr;!s:i°r,::;;:''"-^  '^  ^  -.d  to  perse. 

immediate  development.         ^"""»e  Purposes.     They  should  be  .old  for 

THE  roLrCY  ruU«UKD  BY  THE  PUESEXT  aOVEKNMEYT 
-ayJ^:,C;:;^:?S'-lh-;ol<.  „.      „.ter  power,  hat  it  has  al- 
m  many  .ases,  .ouditions  to  aocotpl.^h  .hC;;;^;  "'"'  *■="  ""  '''"^'  '"•Po^ed 

SHAWINIGAX  FALLS. 

obli^jirt;^;!;^^:^^i::f™ '^li^;  -  made  IW  ,60,000.  s„yeet  to  the 
from  the  ,iate  „r  the  .ale  ;  two  m.Vl io  ,s  Juh       ,  '''"'""  «'sbte,3U  months 

^^-i,..s  ..thia  the  „e.  .^I^z^z!-::;^  '^2X^  ':^ 

CHATS  RAPIDS 

be  ^C^C^;:j:ii::!,';t's^^^;^^  ^-  *^om.  to 

FALLS  OF  THE  SAGUEXAY 


METACETCHOtJAN'   RIVER 


ehas^^S -;it:  t^l^Ir^-^r.^- J-f-i  t^^  «^.0OO,  the  par- 
water  power.  ''  ""  '^^  '""»  of  $lcO,000,  in  developing  the 


GRAM)  DISCHARGE 


.old  I'j^if o«o:  s^hlitiSiio^  t^o'txr  "•N^-r «'-.  - 

Joptng  and  operating  the  water  powe^r rt"h1„Thre?ye'a°s.  '""""  '"  '"''"• 


J 
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Another  water  power  on  the  siime  river  was  sold  for  $7,000,  with  tho 
obligation  on  the  part  of  the  purchaser  to  spend  1500,000  within  four  years, 
in  developinjf  the  water  [lOwer. 

Several  others  were  sold  subject  to  like  conditions. 

This  poliry  has  bwn  marvelously  successful.  At  i^hawini!»an  about 
five  years  ago,  there  was  not  a  sin;?le  inh  ibitaiU.  Tii  <lav  we  have  a  niai^ni- 
ficent  town  with  a  population  of  about  lour  thousand  people. 

Similar  results  are  to  be  f^und  in  several  other  places.  Our  timber 
limits  and  our  water  powos  are  ihe  true  handmaids  i  f  ^.olonizaiion.  The 
best  way  to  help  culoni/iation  and  emigration  is  to  make  it  possible  lor 
tue  colonist  and  emigrant  to  live  in  the  country. 

Gnat  industries  have  sprung  up  within  the  last  few  years  in  connection 
with  onr  pulp  industry,  and  the  development  of  our  water  powers  irives 
employment  to  thousands  of  our  young  men,  and  furnishes  our  larmers 
and  new  settlers  with  a  market  on  the  spot  for  their  farm  produce.         .,('( 

I  hope  I  may  be  excused  for  dwelling  at  some  length  upon  this  question, 
but  it  is  of  such  imporiauce  both  in  connection  with  our  revenue,  and  the 
prosperity  of  the  Province,  ihat  I  desire  to  remove  all  misappreheusioa 
that  may  exist  in  the  mind  of  the  people  in  reference  to  it. 

With  our  timber  limits  and  our  water  powers  we  can  calmly  look  the 
future  iu  the  face. 

PAYMENTS  IN  EXCESS  OF  SSTIMATES 

Certain   services  show  increase  in  payments  over 

that  estimated,  amounting  in  all  to $273,472  t!8 

"While  others  show  less  by 4,924  14 


Actual  increase $268,548  54 

The  principal  payments  which  have  exceeded  the 
■    estimates  are  the  following  : 

Legislation $  41,701  ;39 


Administration  of  Justice  (proper). 

Public  Instruction 

Agriculture 

Colonization  and  Mines , 

Miscermeous  Services 


83,410  55 
15,529  US 
24,067  13 
55,390  00 
48,763  95 
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COMPARISON  OF  THE  RECKIPT8  AND  EXPENDITURE  OF  1900. 
1901  WITH  THOSE  OF  181)9-1900 

KECEIPTH 

The  total  ordinary  receipts  for  1900-1901  were...        |4  aeS  4S2  18 
1899-1900      "    4',45l',678  29 

t    111,858  89 

Certain  eerriceB    bowed  an  increase  amounting  to..  $   271  860  81 
And  certain  aervices  showed  a  decrease  amount- 

'"»  '" 159.506  92 

Netinorease I    111,853  89 

The  principal  items  of  increase  were  the  following : 

Lands,  Forests  and  Fisheries *    16563184 

l'i'=«''ses 68527  78 

Direi't  taxes  on  commercial  corporations „'         l7.559  j;4 

I  have  dealt  with  the  increase  in  the  Department  of  Lands,  Mines  and 
Fisheries  under  another  head,  and  nothing  further  need  be  said  here. 

LICENSES 

The  large  increase  in  the  sum  received  for  licenses  is  due  to  the  firm 
but  impartial  enforcement  of  the  provisions  of  the  License  Act,  and  the 
strict  observance  of  article  222  of  the  Act,  forbidding  the  susDension  of  pro- 
h8*con?se"        '•'""'»»'°°  of  Penalties.    The  law  his  been  allowed  to  take 

TAXES  ON  COJIxMEKCIAL  CORPORATIONS 

The  increase  in  the  amount  received  from  taxes  on  Commercial  Cor- 
poration! 18  from  axes  on  new  companies  formed  in  consequence  of  the 
general  commercial  prosperity.  H  ">""-"  "i  me 

EXPENDITURE 

V"^  ifioi  i°onn""^  expenditure  for  1900-1901,  was  $4,492,092  44 
tfoi  mm-ivw 4,428,386  72 

A  n  increase  of  only |     63,706  72 

This  increase  is  partially  accounted  for  by  the  ex- 

pensee  of  the  general  elections  amonntinir  to.  41  lU  M 

And  the  cost  of  the  renewal  of  the  insurance  oji 

public  bui  '.iiigs,  Court  House  and  GboIk 00,043  97 
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The  pxtraordinary  ezpeuditure  on  public  worki  and  baildinin  dnrinir 
the  year  1900-1901,  " 


has  been | 

more  than  during  the  year  189U-1900,  ac- 
counted for  aa  follows : 


19,165  18 


INCREASES 

Heating  apparatus.  Court  House  and  Gaol 

Chieoutimi )       2,600  00 

Installation  of  electric  light  in  Government 

buildings 4,000  00 

Laral  Normal,  School,  purchase  price 9,000  00 

Laral  Normal  School,  repairs,  etc 8,565  18 

t      24,165  18 

ThU  increase  princii)ally  arises  from  the  payment  of  the  price  of  the 
Laral.Normal  School,  and  the  cost  of  the  repairs  thereto. 

RAILWAY  SUBSIDIES 

The  payments  on  acconnt  of  Railway  Subsidies 

during  1900-1901,  have  been |        3^041  88 

more  than  that  during  the  previous  year,  and 
the  first  payment  oi  ^30,000.00  on  acconnt 
of  the  subsidy  to  the  Quebec  Bridije  Com- 
pany was  made  during  1900-1901. 

The  balance  of  Railway  fubsidies  authorized 
by  acts  of  the  Le!];islature,  but  not  earned 
at  80th  June,  1901,  is )   632849  85 

THE  CURRENT  YE\U 

The  BtateiiRut  of  the  Receipts  and  Payments  for  the  current  ve«r  .,., 
to  the  9th  day  of  February  1902,  has  b^en  brought  down  and  laid  before 
the  House.  It  shows  our  fanancial  condition  to  be  practically  in  as  favor 
able  a  stale  as  it  was  at  the  corresponding  date  of  last  year. 

The  chief  extraordinary  unforseen  expenditure  was 
that  connected  with  the  visit  of  their  Royal 
Highness  the  Dake  and  Duchess  of  Cornwall  and 
York,  amounting  to |  j3  5(33  05 
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theJ!;'.Jt:::ri:i^;|::,«r-;^',^-'o  pr«li,..,he  e..tre,u,.  but 
year.  "    """  '""  •>»  «»  »ati.l*nory  as    that  of  last 

ESTIMATES  FOli  TlIK  YEAU  1902-1903 

year  mS;r"«  ""  ""■  '■"'"-'"■"  °''  «-"P'»  ""d  Expenditure  Ibr  the 

And  Du.  ,otal  Ordinary  Expenditure  at 4,«10.02)   1« 

Surplus  of  Or.li„„y  Receipt,  over  Ordin- 

->  txpou,l.t„,e ,      jg^^^  j,^ 

estimate  the  Extraordinary  Expenditure  at...  8      50,000  00 

Estimated  surplus  of  Ordinary  R,.,eipts  over 

Ordinary  and  Exlraordinary  Expenditure        ' 
less  Uaifway  Subsidies „    ^P'""""™ 
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STA  TEMElfT  E. 

ESTIMATED  REOEIPTa,  ISO2.I003. 

UuMivio.v  or  Can.uh  : 

* 'l.v.in.W  PI.   N.  A.  Art. 

liir.'ntton  Tnil  Kiin.1,.  

.S|»™  i«l  MuUi.lv,  t:  Vici..  ,.h.„;  i 

i.it....K,„  H.,i„«j,  suh.iji„  i„,ier «  Vict.',  ch.,,:  ■«■;... :; 

Intkkkmt : 


ImorM  „„  prioo  „/ „i,.  (J.  M,  0.  k    ..  Il.ilw 


1  I)t-puhiL>. 


Lamw,    AIlNKN   A   FlhlIKK|»:N 
AlJMIMHTHATKlN    of  JrHTtfK 


74,1)117  (Vl 
I  H»,7(Mt  t«) 


I. ^'81, 11(1  un 


SllO,(«KI  (JO 
l<),<HIO  (K) 


.'1111,0110  00 
I.IIW.JOII  00 


Law  StftrjpB 

Uw  Fee. Iftl.KiO  CO 

«uil,l,,,|(  ,,,,1  .!„„  F,,„,,,     „!,„„,;,;.,„■■„, I.-..I«K)0<. 

iMninrciume.il  Primrior..                               ' M.nn  m 

ll«i.l(iui.ril>,  Modi r-«l  .11.1  (jneboo '".'""I  »< 

i\mum\i;m\ 4.(i|l<)  OO 

(llli.T(i..,,l,-  IVi«  )ii«r»' o,„„i„,',. I.KKIOO 

Jloiitrml  Cmit  H.iii»e  .                    'iOO  (JO 

Hleli  C'omuuiWb  Keen,  Qo,be'c 5,000  011 

„     ,                                                                  JOO  (K) 

uSrii/^rnii;"""^'-'""""^-^  h.,.,i.„, —  --^ 

!!S^^  ™iir"""'"' '^'^'■"°"'- ■■■'■::•:■;:::;:;; ^ 

Perwii,t,j,j  on  Fern  o(  Pul,li,r  OHliir. 

1  crieiit.ije  on  renewal,  „f  MortuaBoi 

MainteiiaiK,©  of  Iiiga„e  *  **      

&rr" "' '""'"- »'  ■"■'■'""'•'  •"'■  ^o,«^<y  H^o^i.. ::: 

<HH<ial  (iai„,tio 

Rent.o(PublioBrti,ii„g,",io .'^!,","!!!! 

(^asnal  Revenue 

Provincial  In»urai.ce  Co',niianie,^C'intribution. ..'..''.'.','. 

.ontnbntmn.  to  Pe„.i„,„!^Civil  Servi  ",  

Irenimm    I.i,c„„ntanHKx.,h«n|(e  ,,  

Kailway  Sub«l.lio»  Tax 


-1»,70O  OO 
70.(H)0  00 

&vi,(«o  00 
^:o,(xw  00 

2*),000  OO 

2,000  00 

100  00 

7,').(iOo  00 
■Jii.im  00 

1.000  00 
111,900  00 
l,.VB  12 
7,700  00 
400-00 
5,000  00 
'-'.OOO  00 
15,000  OO 


«   4,B9!I.0I6  10 
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STATEMKyr  r. 

««TIMAT«D    ■XPKNOITURB.    IOOa-IS03. 


, : : . 

*      CI., 

'i 

rnbli.-l),bi     

Ugi.Uiioi, 

Hvi)  (tovwnntent 

Adiniiii.tration  (.( .ru.ii,,,  *,. 

27.1,7II  00 

Public  liiRtruclion,  Ac 

Ciiluiiiutiuii  Kiid  Public  Wofj^l  ; 

Wll..i:4  i«i 

(■oloni..lionflr«:icli 

•lou.aaooo 

Public  Work.  HiuKh,  Onlin.ry. 

Agitculture 

•-'01,12(1  TB 

Undi,  Uinc.jt  Fi.hcil«.  . . . 

-1)1,330  00 

LuMtic  Ajylum«,  Refoinmoi ic,  tc 

•-"-M.IHJO  00 

Oliwltim 

Ch»rgca  ou  Revpiiue 

«,210  75 

MiaceUatieouB  8«rvitei 

. 

i  ■■           102.:00  0« 

Public  Work«  and  BuilJiiigi— Extrioi-diuiry 

■•,310,021   le 

lUilwty  Subjidic 

4,300,021  16 
191,a34  00 

*>.e!ll.S«  Id 
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CASH  OPEKATIONS,  1900-1001 
Cuh  in  Baiik>  at  80th  June  1900 .  ,„  .„,  „ 

'  182,«6«  S3 

Th.'lii..f.ipiM  from  l,(J„|j.  1000  to  .iOih  .Tune 
inoi,  ueri'  : 

Ordiuarf  KevHiiiie li  B«»  joo  ,o 

Tru»t  D.,«,i„ ,,?1??  '^ 

S.l«.of  I'roi«rly '^;,''l     -"> 

'       '     40,040  xu 


The  imjfinuritii  (Eiclusire  of 
Railway  Subsidies  and  Sub- 
sidy to  Qu.'b.'.^Bridiic  Com- 
pany) from  lot  July  1900  to 
aoih  Jnui?,  IftOl,  were  : 

Ordinary  Kippndilure |4  4fl'>09''  44 

hilraordinary  Kipnidiluiv '  "J'uiS  18 

Trusi  IJeposjis 45;,02  ^\ 

fixpenaesaale  of  proiwrty.,  ogg  ^^ 


?4,74S,19u  47 


♦4,561,65')  73 


Ell 


Tss  oi     HceiptB., 


The  payments  of  Railway  Snbeidiei  and  Sub- 
sidy to  Quebe,.  liri.lu-H  Company  from  lat 
July  1900  l„  80th  June  1901  have  been  : 

Railway  Subdidiis 

Quebec  Brid!,'e  Comjiany  Subsidy .„., 


1 183.533  74 
1211,291  86 


$93,.118  10 
30,000  00 


B.lance  ol  Cash  on  30th  June,  1901,  viz  : 
Cash  in  Banks. 


I     ^'-^    '^"'«'»ndi"?  Warrants  iniiuded  in  above 


»  295,328  70 


i  123,318  10 
»    87.973  76 


payments 


207,354  94 
•    »7,973  76 
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STATEMENT  O. 


Approximate  statument  of  Liabilities  and  Assets  of  the  Province  of  Quebec 
at  80tb  June,  1901. 


LIABILITIFX 

Funded  Duht  ontstandiii^af  pxis'ing  Wfore  conversion $33,270,924  00 

Infrease  of  capiul  liy  conversion 1,736,974  13 

35,007,898  13 

Temi>orary  Lo>in 700.000  00 

Tru.t  lVposit«   43g  Q-^  ^^ 

Oulatanilinf  Warrant.. -207,354  94 

Railway  money  siilisidiea  autliorized  but  not  yut  earned $173,865  77 

Railway  liuul  BulwidicH  converled  iiiui  money  suhaidiea  at  52^  cents 

per  atTL',  autiiorized  but  not  VKt  earnetl 4,-,8  4^3  53 


Grant  to  bridge  over  the  St.  Lfiwrtnt:e 
Lopa  on  Kxchange  Bank  depoait   


Quebec  Court  House  bunda inn 


632,^49  35 
220,000  00 
25,218  75 
.800  00 


ASKKTS. 


887,395,595  91 


Pftrtof  priceot  Q.M.0.40.Ry.,dppofiitedinBanks...    .    $389,590  00 
<)o  d<  iiivexleJ  in  $29,000  Pro- 

vincB  of  Quebec  bonds, 
Iiwin  of  18TS,  bought  at 

IIJ";^ 31,610  00 

do  do  invented  inQuebecCourt 

House  bonds  163,800  00 


do 


invested      in     Ci^.y     of 
Quelwc  bonds 15,000  00 


Balance  of  price  Q.  M.  O.  Si  0.  Ry.,  unpaid 7,000,000  ( 


Province  of  Quebec  3%  Inscribed  Stock   

Railway  grant  under  Dominion  Act  47  Vic,  Cap. 
Cash  in  Banks 


CoBtof  Jacques  Cartier  School,  Montreal,   to  be  repaid  from  sale  of 
property 


7,600,000  00 

80,453  87 

2,394,(00  00 

295,328  70 


5,391  11 

Claim  in  re  late  Honble.  Thomas  McGreevy jqq  qqq  /wj 

Advances  to  various  parties 

Quebec  Court  House  tax,  under  45  Vic,  Cap.  26,  and  48  Vic.,  Cap. 


159,332  89 

163,800  00 


10,798,306  57 


BxceH  of  Liabilities  over  Aiieti  at  30th  Jubb,  1901 926  597  ! 


289  34 
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On  the  30th  June,  1897,  the  excess  of  the  liabilities 

over  the  assets  of  the  Proriuoe  was <25,491,638  16 

Increase  byconversion 1,736  974  13 


_     What  the  net  debt  would  be  30th  June,  1901,  if 
neither  increased  nor  diminished  except  by 

conversion  sinro  30th  June,  1897 27,228,612  2!) 

But  the  net  debt  ou  30th  June,  1901,  was  only 26i597]28»  84 

Net  debt  decreased  since  30th  June,  1897,  by $     631,322  95 

CHANGES  IN  LIABILITIES  AND  A  SSETS 

The  followini;  chansfcs  have  been  made  in  the  Liabilities  and  Assets 
doring  the  year  by  the  payments  and  receipts  : 

INCREASE  op   LIABILITIES 

Funded  Debt  byconversion f    10,817  37 

Trust  Deposits >.m,rm  69 

Outstanding  Warrants 74,688  Ul 


DECREASE  OF  LIABILITIES 

Funded  Debt  bv  Redemption J  74,946  67 

Railway  Subsidies 93,318  10 

Grant  to  Bridare  over  St.  Liwrence.     30,000  00 
Quebec  Court  House  Bonds 12,200  00 


$  176,114  07 


i  210,464  77 


Net  decrease  of  Liabilities  during  the  year 

INCREASE  OF  ASSETS 

3  per  cent  Inscribed  Stock |    24,807  49 

Cash  iu  Banks 134,903  65 


$    34,350  70 


t  159,711  14 


DECREASE  OF  ASSETS 

Quebec  Court  House  Tax $    12,200  00 


Net  increase  of  Assets  during  year $147  511 


14 


Decrease  of  Excess  of  Liabilities  during  year $  181,861  8* 


The  EicessofLiabilities  over  Assets  at  30th  June,  1900,  was  »26,779,15l  18 
The  Eioesa  of  Liabilities  over  Assets  at  30th  June,  1901,  was     26,597,289  »4 

t      181,861  84 
The  Increase  of  Capital  of  Funded  Debt  by  Conversion 

daring  the  year  was 10,817  61 

Decrease  of  Liabilities  eiclnsive  of  increase   of  Debt   by  ,„„„_„  ., 

Conversion »     192,679  21 

Accounted  for  as  follows ; 

Surplus  of  Ordinary  Eeveuue  over  Ordinary 

and  Extraordinary  Expenditure $47,174  56 

Proceeds  of  Sales  of  Property  in 

Montreal  and  Quebec $46,046  89 

Less  cost  of  advertising 296  40 

y  45,750  49 

Amount  by   which   the    Funded 

Debt  has  been  diminished...  74,946  67 

Amount   by   which   the    iSinkiui; 

Fund  has  been  increased 24,807  49  „,„„., 

$    192,679  21 


FUNDED  DEBT 

At  30th  June  1900  the  funded  debt  outstanding  was 13.3,072.027  43 

AtSOth  June  1901  do  do  do  35,007,898  13 


Reduction  of  Funded  Debt i 

Accounted  for  as  follows  : 

Bonds  of  Loan  of  18H0  redeemed 74,946  67 

Bonds  of  various  loans   redeemed  in  conver- 
sion of  Debt  60,833  34 


»13»,780  01 


Less  : 


3  per  cent  Inscribed  Stock  issued  in  conver- 
sion         71,650  71 


64,129  30 


t64,129  30 


The  Funded  Debt  at  SOth  June  1901,  consistins  of  the  bonds 

outstandini  of  the  various  loans  of  the  Province  was. .$35,007,898  13 
Against  which  the  Sinking  Funds  invested  amounted  to 10,074,453  87 

Leaving  a  balance  of  Fundad  Debt  unprovided  for $24,9.^3,444  2G 


UNFUNDED  DEBT 

At  30lh  June,  1901,  consisted  of: 

Temporary  Loans t  700,000  00 

Trust  Deposits 438,974  74 

Outstanding  Warrants 207,854  94 

Rtilway  Subsidies  granted  but  not  earned 632,349  35 

Grant  to  Bridge  over  the  St.  Lawrence 220,000  00 

Loss  on  Exchange  Bank  deposit 25,218  75 

$2,223,897  78 
Against  which  there  are  : 

Cashin  Banks $  295,328  70 

Claims  against   individuals  and  Corpora,  ons 

for  loans  and  advances 264,724  00 

$     560,U52  70 

Ijeaving  a  balance  of  unfunded  debt  to  be  pro-  

videdfor J  1,663,845  08 

■Which  is  t92,925.05  less  than  last  year. 

Amount  of  Funded  Debt  unprovided  for $24,933,444  26 

Unfunded  Debt     "  '  1,663,845  08 

Total  debt  unprovided  for 9  26,597,289  34 

The   Reduction  of  the  Unfunded  Debt  by $        92,925  05 

Is  explained  as  follows  : 

Railwav  Subsidies  decreased t   93.318  10 

Bridge'  do  do      30,009  00 

123,318  10 

Cash  in  Banks  increased 134,903  65 

258,221  75 

Trust  Deposits  increased $   90,608  69 

Outstanding  Warrants  increased..       74,688  01 

165,290  70 

S      92,925  05 
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CONYEUSION  OF  DEBT  UNDER  BO  VIC,  CAP.  2 

The  followiiiff  bonds  have  been  ('on\orted  during  the  year  through 
the  airenoy  of  the  Bank  ol  Montreal,  London. 

Loan  ol' 188-2  (London) $    ^9,200  00 

Loan  of  1888 26.706  67 

J,oan  of  IS'.U  (Loudon) 4,866  67 


The  premium  paid  on  these  bonds  amounted  to.. 


The  di.s('ount  at  5  "/„  on  the  InsoriVjed  Stork  issued 
amounted  to 


S    60.'<a3  34 

7,234  78 

$    68,n6»  12 

3..582  ■>9 


Amount  of  3  "/„  Inscribed  Stock  issue.l $    71,050  71 

The  principal  of  the  debt  was  increased  by  con- 
version during  the  year  by  $10,817.37- 

The  total  amount  of  bonds   converted  up  to  30th 

June,  IflOl,  was ?7,454,087  99 

For  which  has  been  i.'-sued  3  /.  Inscribed  Stork  for  9,191,002  12 


Increase  of  principal  of  debt  by  Conversion.....  $1,736,974  13 


The  annua"'    interest   on   the  $7,4.54.037.99   of  con- 
verted bonds  was 8333,981  73 

The  annual  interest  on  the  |9, 1 91 ,062  1 2 

of  Inscribed  Stock  is $275,731  83 

The  annual  Sinking  Fund  required  to 
redeem  Jl,73l),974.1S  increase  of 
principal  of  debt,  bv  the  1st  April  ' 

1937,  is .■ 23,080  52 

$  298,812  3.5 


Annual  saving  by  Conversion  until  the 
date  when  the  original  bonds  will 
have  commenced  to  mature 


$    35,169  88 


Against  these  annual  savings  is  the  commutation  of  stamp  duties  on 
the  t9491,062.12  iimonnting  to  $57,593.26. 


APiBITRATlOX 


ACCOUNTS   BETWEBN   TIIK    DnMINIOX   AND   TUK    IMIOVIM'ES 

Tho  at;rouuts  betwoou  thi'  Dmuinioti  ami  tlif  hit.'  Province  oi'C-niiida 
and  l)t'L\veen  the  Uouiinioii  and  each  oflh'^  I'rovinrt's  ofOiitaiin  and  Quf- 
beo  to  ihe  .Hist  I'o'omhcr  1802  having  b 'i-n  .si'tih-d  and  conUrnicd  by 
awards  oi' the  Arbitrators,  thu  Coiinsid  lor  thi'  Dominion,  at  the  m-i'Iiiii;  of 
the  nojird  on  the'  2lst  Aui?u>t  last,  moved  th;it  ih--  Arbitrators  should  din^ut 
that  th"'  principal  of  tin' Tiust  or  Sp.M-ia!  Funds,  the  S)n)pt'rty  oi'iht';  n^s- 
periivi'  I'rovintvs  hold  by  ihi'  Dominion  and  biMviiii;;  intc rest  bi-  larrifd 
into  the  rt'spiM'tivo  ao'Oinits  of  Ontario  and  QnobiM'  in  rodm-lion  of  the 
l>alan«<'-  in  favour  ol  tht-  Dominion  in  ri'rrcnt  accounts  at  the  ;Jlst  Decem- 
ber, ISIti'. 

'rhisf  nio'ion  was  oppo'^tnl  by  l)olii  Provinces  and  the  Arbitrators  after 
liearinii"  aruument  decide^'  mt  to  jrive  s  tch  dires'tion.  These  Trust  or 
rbpeciai  Funds  therelore  remniu  intact  as  iK-ibre. 

COMMON  WCiloOT.  FUND 

The  result  of  the  revision  and  correction  of  the  items  coraposiu'r  the 
statem*?nt  of  remissions  made  h^'  Ontario  to  purchasers  of  Common  Si:hool 
lands,  for  which  remissions  t)niario  ha>  l)een  adjuilifed  liAble,  as  cluimud 
by  <Juebe(%  subject  to  such  revi>ion  and  correction  by  two  accountants 
appointed  for  that  purpose,  was  submitted  to  the  Hoard  of  Arbitrators  in 
May  last  and  approved,  except  as  reuarded  a  number  oi' iloms  on  which, 
Iheaciouutants  could  not  ai^ree  and  whi 'h  were  reserved  for  the  decision 
of  the  lioaal,  At  the  me'-tin;:?  in  August  at  Toronto  these  reserved  items 
were  submitted  toij;eiher  with  the  Ar.ountants'  Jacts  an<l  reasons  pro  and 
con  respecting  them,  and  were  dei'ided  seriatim  after  hearinij  ari^mnent  of 
Counsel.  The  full  amount  tor  which  Ontario  has  under  this  revision  be- 
come liable  to  the  principal  of  the  Common  School  Fund  is  about  $200,000, 
as  at  th«  31st  December.  18!)2. 


The  interest  account  has  not  y^^t  b,>en  settled,  but  from  a  tentative 
account  which  has  been  prepared  there  shotxld  be  comini;  to  Quebec  as  its 
proportion  of  interest  to  8lst  Decemb.T,  181)2,  on  the  collections  retained  by 
Ontario  and  on  these  remissions  to  purchasers,  over  $190,000. 

Statements  have  been  prepared  and  a  claim  has  been  filed  on  the  part 
of  Quebec  for  additional  remissions  prior  to  3lst  Djceraber,  1892. 

Statements  have  also  been  prepa-ed  of  Outstandinfj  Balances  due  on 
sales  of  School  Lauds  at  the  -3Ut  D'ceml>..'r.  1892,  of  eoUwctioa-  on  a;v:onnt 
of  sales  and  remissions  to  purchasers  Uy  Ontario,  since  3lst  Decem.jer, 
1892,  aud  of  Outstaudini'  Balances  due  on  sales  at  the  3 1st  December,  1000. 
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The  work  involved  in  the  preparation  of  these  statemeuts  has  been 
Tery  voluminous  and  iius  required  the  most  careful  and  exact  accounting 
It  included  the  examination  and  checking  of  the  entries  extendin;?  over 
nearly  fifty  yearn  in  12,000  Individual  accounts  of  sales  of  these  Common 
School  Ijinds. 

The  Appeal  of  Quebec  to  the  Supreme  Court  from  the  award  of  the 
Arbitrators  of  the  i3th  September  was  heard  in  October  last  and  judgment 
was  delivered  on  the  16th  November  allowing  the  appeal. 

The  Honorable  th»  Chief  Justice  in  his  notes  for  judgment  says  ; 

"  The  Province  of  Quebec  having  claimed  that  Ontario  is  liable,  (I) 
"  For  purchase  money  and  land^  sold  which  may  huve  been  remittpd  by 
"  the  Province  of  Ontario  to  the  purchasers  ;  (2;  For  purchase  motieys 
**  whii'h  might,  if  due  diligence  had  bycn  used,  have  been  collected  from 
"  the  purchasers  by  Ontario,  but,  which,  owing  to  the  neglect  and  default 
"  of  the  provincial  officers,  have  not  been  collei-ted,  but  have  been  \nvt 
"  and  (3)  For  lands  which  mii^^ht  have  been  sold,  but  have  not  been  sold,  and 
*'  (4)  For  all  uncollected  balances  of  purchase  money.  The  majority  of  the 
"arbitrators  held  that  they  had  no  jurisdiction  under  the  submission  to 
"  take  cognizance  of  such  claim  and  for  thiit  reason  declined  to  entertain 
"  the  question  on  the  merits. 

*'  As  intimated  in  the  argument  a  majority  <  the  court  consid<  .•  the 
*'  d-'cision  to  be  erroneous.  The  clear  aud  distinct  w-»rds  of  the  reference 
"  whii-h  require  the  arbitrators  to  take  into  considerat'on  the  amount  for 
"  which  Ontario  it  liable  teem  to  us  to  make  it  impossible  thiitaclaim  that 
'■  Ontario  is  liable  for  un'-ollfnted  biilano'S  of  purcha^se  mou' y  as  well  as 
*'  for  th*"  wiltul  default  and  neglect  of  its  officers  can  posfibly  be  outaide 
*'  the  t'Tins  of  the  refereufe.  Whatever  may  be  the  result  upon  th-;  merits, 
"  at  least  the  Province  ot  Quebec, *when  it  asserts  a  claim  for  these  moneys 
*'  remitted  aud  lost  to  the  Fund,  or  not  rea'iz^'d,  by  theonii-^siounf  Ontario, 
"  is  entitlr-d  to  be  heard  and  cannot  be  repulsed  in  limine  upon  the  pre- 
"  tention  that  there  is  a  want  of  jurisdiction  when,  in  the  very  words  of 
"  the  submission,  it  is  referrtd  to  arbitrators  to  ascertain  the  amount  of 
"  Ontario's  liability.  In  order  to  supitort  the  ruling  of  the  arbitrators 
"  rejecting  the  claim  without  hearing  the  parties,  it  is  not  competent  lor 
"  counsH'l  for  Ontario  to  travel  int-i  the  merits  of  i  he  case  and  show  that  as  a 
"  matter  ot  law,  upon  the  consLructioa  of  the  nubinission,  of  previous 
"  awards,  and  of  legislative  Acts,  the  Province  of  Ontario  *,annot  bj  made 
•'  liable  for  these  claims  Quebec  has  a  right  to  urge  this  liability  before 
*'  the  arbitrators  in  the  first  instance  and  this  they  have  bcr^n  prevented 
"  from  doing  by  the  denial  of  jurisdi'.tion.  We  need  not  amplify  these 
"  reas(»us  for  our  de- ision  as  we  aifree  in  the  arguments  stated  by  Chief 
"  Justice  Casault  in  hii'  dissenting  opinion  so  far  as  it  bears  on  the  quee- 
"  tion  of  jarisdictiou. 
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"  The  appeal  is  allowed  and  it  is  referred  back  to  the  arbitrators  with 
"  a  declaration  that  they  hare  Juriadii-tion  to  heur  aud  adjudicate  upon  the 
"  claims  made  by  the  Province  of  Quebec." 

The  Counsel  for  Ontario  has  given  notice  that  it  is  their  intention  to 
ask  for  leave  to  appeal  from  this  judgment  to  the  Privy  Council,  and  until 
this  has  be«--n  settled  the  claims  of  Quebec  in  respect  of  these  uncollected 
balances  cannot  be  brought  before  the  arbitrators. 

This  Common  School  Fund  account  is  the  only  matter  in  which 
Quebec  is  interested  remaining  to  be  dis{K>sed  of  by  the  Arbitrators. 

The  proceedings  in  arbitration  have  extended  over  a  considerable 
period  of  time,  but  it  must  be  remembered  that  very  large  amounts  are 
involved,  that  the  questions  concerning  the  accounts  are  complit-ated,  iliat 
the  work  in  conuection  with  the  different  features  of  the  account  is  except- 
ionally voluminous  owing  to  the  leni^th  of  time,  about  titty  years,  that 
these  sales  a*;couuts  have  been  running,  and  that  neith*'r  Government  can 
afford  to  give  way  until  they  have  carried  the  disputed  questions  to  the 
ultimate  authority  for  decision. 

I  may  safely  say  that  Quebec  has  up  to  the  present  established  its 
claims  to  over  $300,000  whit:h  was  disputed  by  Ontario  aud  the  further 
claims  of  the  Province  which  have  yet  to  be  determined  are  very  consi- 
derable. 

"We  have  been  working-  at  somewhat  of  a  disadvantage  and  certainly 
at  considerable  additional  expense  owing  to  the  books  and  records  of  the 
Common  School  Fund  being  in  Toronto  but  vve  have  endeavored  to  over- 
come the  disadvantai^e  by  securing  the  services  of  a  thoroughly  capable 
and  reliable  Accountant. 

It  may  be  depended  on  that  no  etibrt  will  be  spared  on  our  part  to 
bring  this  vexed  question  to  a  final  settlement  as  soon  as  possible  consistent 
with  the  conservation  of  the  rights  of  our  Province. 


OUK  POSITION  IN  GENERAL 

Speaking  comparatively,  the  financial  condition  of  the  Province  is 
much  better  to-day  than  it  has  been  for  many  year.s.  By  pra'tif^ing  rigid 
economy  we  are  now  able  to  pay  as  we  go.  "We  can  provide  for  what  is 
absolutelv  and  strictly  indispensable,  but  we  can  indulge  in  no  luxuries  ; 
we  can  aid  no  new  enterprises,  nor  can  we  increase  existing  giants. 

Let  us  be  under  no  delusion.  While  our  sources  of  revenue  remai  n  as 
they  are,  to  embark  on  new  enterprises  means  new  loans  and  increa  sed 
debt,  and  our  annual  deficits  as  of  old. 


IJke  the  GoriTmm>ntiiOl'all  couiitrieB,  if  we  hnd  more  money,  we 
conld  IK.  doiilit  tpHiid  it  nsfruUy,  but  under  the  Jlrilifh  North  Anierira 
Act  to  net  more  money  we  mnst  impose  now  tuxes.  We  live  under  the 
rei-'ime  i.f  repie.senlative  mid  responsible  government  and  the  electors  «re 
our  in:isters. 

In  the  past  all  attempts  to  ira[>oso  additional  taxation  have  met  with 
reijuke.  1  understand  the  member  lor  Chnmbly  has  a  panaeea  lor  all  our 
linaneial  ills,  but  I  have  not  taken  it  into  consideration,  in  preparin^'  the 
estimates  I'or  the  coniiny  year. 

With  abundance  ol'iapital  seeking:  iiive.itment  on  all  sidi's,  and  with 
our  steal  natural  resounes  olleri.ii?  such  |irolitable  reiurns  to  investors, 
the  <|ncstion  of  atlemplinif  to  enrich  the  I'roiince  by  imposing  new  bur- 
dens upon  those  who  are  enijaged  in  prolliable  pursuits  lor  the  purpose  of 
aidinn;  doubtful,  or  untried  enterprises  must  ever  require  the  most  serious 
consideration. 

In  the  past  this  province  has  given  with  a  generous  hand,  particularly 
to  Hallways,  .^ome  of  which  have  been  hardly  completed  when  they  were 
sold  sometimes  to  foreigners  for  sums  that  fully  covered  the  actual  costs  of 
conslruciion,  thus  enabling  the  promoters  to  put  the  subsidies  granted  by 
the  province  in  their  own  jiockets  while  the  province  goes  on  paying 
interest  on  them  for  ever. 

It  cannot  bj  doubted  that  the  province  has  derived  <:onsiderable 
benelil  from  the  conslruciion  of  some  of  these  railways,  thi  exact  amount 
of  whiidi  cannot  of  course  be  estiuniled.  We  can  however,  roughly  estim- 
ate the  I osls. 

We  have  to  day  a  net  debt  of  over  ^25,000.000.00  we  have  already  paid 
intere.it  on  that  debt  amounting  to  at  least  t26,H18,H12.14  while  we  have 
an  annual  interest  of  over  one  million  and  a  half  to  i)ay  each  year  in  the 
futvire. 


In  estimating  the  bcnefl'.s  derived  from  the  construction  of  these  rail- 
ways, many  of  which  would  no  doubt  have  been  built  independent  of  our 
aid,  let  us 'also  estimate  the  benefits  we  could  confer  on  the  rrovince  by 
the  interest  already  paid,  and  by  the  sum  of  $1,500,000.00  of  interest  we 
eaih  year  pay  to  foreign  countries. 

We  cannot  retail  the  past,  but  in  dealing  with  the  futiire  let  us  not 
forget  the  past. 


—  20  — 


CONCLDSION 

The  financial  year  vrhii'h  iloaed  on  thu  30th  Jniio  hint  is  uuu  of  whi>  h 
the  present  Uoverumeut  is  Justly  proud. 

With  the  means  at  our  disposal  thu  results  are  all  that  the  nio  t  san- 
ipiiae  could  have  hoped  i'or. 

The  period  embra<*ed  in  the  present  adiuinistnition.  and  that  which 
immediatly  preceded  it  since  lX.ili-il7,  will  remain  one  ol' the  brightc-t  in 
the  iiuanciul  history  ol'  ihe  Province. 

We  found  the  Province  on  the  downward  pluiii;e  to  linaucial  disaster, 
and  we  arrested  its  course. 

We  found  c.  series  of  annual  delicits  on  ordinary 

revenue  and  expenditure  oi $  21tl, 181.71 

And  with  diminished  sources  of  revenue  and  in- 
creased fixi'd  burdens  we  converted  that 
deficit  uito  a  series  of  real,  it'  modest  sur- 
plusses. 

We  found  the  public  debt  niounling  up  hii;her 
and  higher  each  year,  and  we  noi  only  arrest- 
ed its  course, but  have  reduced  the  net  debt 
by  over J  600,000.00. 

We  have  imposed  no  new  system  or  mode  of  taxation. 

The  forests  of  the  Trovince  have  been  so  administered  that  our 
timber  limits  have  brought  higher  prices  than  before,  while  their  rental 
■will  considerably  augment  our  revenue  in  the  future,  and  relieve  Ihe  gov- 
ernment from  the  expenditure  of  considerable  sums  for  fire  protection. 

Our  water  powers  have  been  disposed  of  under  condition  destined  to 
promote  their  immediate  developements. 

The  result  has  been  that  millions  of  dollars  have  been  and,  in  the  im- 
mediate future  will  be,  invested  in  their  improvement. 

Enormous  industries  have  been  established  in  connection  with  them 

fiving  employment  to  thousands  of  our  workmen,  and  furnishing  a  mar- 
et  on  the  spot  for  our  farm  produce. 

Our  public  buildings  have  been  kept  in  first  class  condition,  andmanj 
of  them  much  improved,  while  several  new  ones  have  been  built,  or  ara 
now  in  process  of  constructiou. 


—  80  — 


posnio,.  will  be„emevery%rt  of  the  Province  '*'   "'"''''   '"''  '" 

mmMmm 
mmmmmm 

yea™  ,he  at.e^ui™  «i  .he  a^b   ,:ors  haf  rerchtflJ'"""^  'i""  '»";!  '"" 
«niahed,  will  have  'ea?h:rbeZ:nC,tS"«X^Sh'::^ndTo 

The  opposition,   though  few  iu  numhpr    «ro  lu,i   i,„  .. 
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STATKMKXT  J. 


Yuur. 

rayments. 

lieci'iplB. 

Deficit 

SlIlpllU. 

189(;-!I7 

»4,9U7,281.71 

$3,923,2:18.70 

S984,043.01 

1897-1)8 

■i,449,0-l.".48 

4,230,01.-).  U 

213,030.34 

18<J».3g 

4,2:!4,-H0.81 

4,24'J,-).Sl).II9 

!*1.M  79.18 

1899-00 

4,465,833.24 

4,r)n2,-l4u.83 

3il,ill2.i59 
133„i33.74 

1900-01 

4,'>til,G50.73 

4,74r.,190.47 

HT.tTKMKST  H. 


TAYMKNTS  ; 

Onliiiiiry  Ks|»'ii<litw  (iin'liiiliiiK  9SI,ii.S0  I'ur  II Ii  f>l'  1,'kiii 

of  IHHII,  ri'ili'i- I) 

Kxtriuinlitiitry  Kxjit'tiilitiin'  (Piiltlii:  lliiililirigs)  

!'urt;lia«i'  of  I'rnpirty 

Vrtyiiit'iit!*  im  TriiHt  I''iniiin 

Tu.v  nil  idiilvvity  8ul>Hi<lii-H  : 

CotlB  of  (Jiill.Ttioii »    4l:l  17 

Itifiin.li!  iif  Tiixi's  C<ilIi'c;U«l 7,'.i-tL'  il."i 


84,ii7:,o'.i:. 

•M 

7i;.H:l-.' 

L'S 

ItO.OIIO 

(III 

U.y.iii 

111 

»4,9U7,:!S1  71 


BKCKIITS: 


Onliiirtry  Ku venue 

-',.",00  UO 

45,771'  4S 

Ui:!  114 

S.'i  874  MILS    18 

SiiUi  of  |.ro|»Tty 

Trust  Kuinl  Deposits 

Tux  oil  Ituilwuy  Sulisiilies. 

48,4;i:i  :.:; 

;!,92:i,j:i8  70 
DcHcit 89M,04:i  01 


PAYMKNTS  : 


Oriliimry  expenditure  (iiu'luiiinf.;  S87,:t07  90  for  Honds  of 

L(«in  of  188U  reileeiuuil) S4,3C4,G8(i  68 

Kxtr.ionliniiry  Hxpfinliture  (I'uhlic  ntnlilin<;.s) ')0,G8;J  70 

raymeuta  on  Trust  Funila 3;i,b7.")  10 


KECEIPTS: 


(4,449,0-15  48 


Ortliuary  Revenue 

Trust  Fund  Deposits 58,358  79 

Tax  on  Kiiilway  Subsidies.  1,516  72 


4,176,139  63 


59,875  51 


4,236,015  14 


Deficit S  213,030  34 


— :m 


tna-»9. 

PAYMENTS ! 

Onlinary   Kxjioniliture  (ini-lmlinii  »70,274  67  for  Bonds  of 

T-uiin  of  IHHO,  rcili'i'iiieil) 84,IS8 

Kxtmonlinory  KM|»>mliliiru  (I'lililic  l!uililin>;») ....'.'..'."!!  II 

I'aymm.ti  on  TriiBt  Fumls ;i;;' 

Tax  on  Unilwiiy  .Siihsidii^s— l!,.|iiiiil .'.'.'.','.'.'.'.'.'.'. l' 


(',41  10 

OJi)  11 

3H7  tiO 

:!l':i  00 


RECEIPTS: 

Ordinary  Revenuo  

Trust  Fund  l)n|jo9iu 

Tax  on  Railway  Suliiidieg. 


S-1,L':J4,410  81 


2n,0I0 
-',7;!4 


84,220,844  73 


L'8,74o  26 


Surplus.. 


1,J4!),.-8D  99 
8     15,179  18 


PAYMENl-S  ; 


I8U9-00. 


Ordinary  Eipondituro  (including  807,549  33  for  Honda  of 

Loan  of  1880,  redi'omfil) 844"8  38j  7'' 

Extraordinary  Expenditure  (Public  liuildings) ]'..'.'.'.'.'.'".'       '  "sooo  DO 

Fuyraenta  on  Trust  Funds 3' 447  52 


RECEIPTS : 


$4,46S,833  24 


Ordinary  Revenuo 

Trust  Fund  Deposits 

Tax  on  Railway  Subsidies., 


50,807  54 
044  83 


84,450,933  46 


51,512  37 


4,S02,44S  83 


S«T'->i5 3    35,612 
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PAYMENTS  : 

Oiiiinaiv  Kxiiciiditure  (imliidiDf;  *74,946  67  for  Bonds  of 

Loan  of  1S8C,  redcenii'd) ...    »4,492,U92  44 

Extracirdiiwry  KxiieiidiUue  (I'ublic  Buildings) 24,165  18 

ExpeiiBcs  sale  of  jiroiierty 296  40 

Payments  on  Trust  Funds 45,102  71 

»4,561,e56  73 


RECEIPTS  : 


Ordinary  Revenue ^ 

Sale  of  proijcrty 

Trust  Fund  Deposits 

Tax  on  Kailway  Subsidies.... 


S4,563,10C  10 


46,046  89 

135,711  40 

326  08 


182,084  87 


4,745,190  47 


Surplus tl83.533  74 


—  So  — 
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33  S'*    2S"'S'2  =  '" 


S-  oi         ^'" 


Mumtu 


■6  :s 


^S 


1|* 


J  s 


§55 


«  3"3    . 1- 


P.3 

£•3        „  „ ^ 

rtg»ga.rt«3 


'■-Is 
ill 


i^H 


o  S 

SS 


c  E  =  « 11  £  : 


;3  «^"E 


gS2 

.£  =  . 
»  s  ■ 

ill. 

nil 


:e£^>3i    ^ 


£   K   u   f 

.::  C  9  •• 


'     S'4 


.  -  -  5  ?.  I  i; 

£5353?, 
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§  ,-;  5  s  n  J 


ass    Si 

35 


■12     s 


itl- 


a 


:o 


1,2- 


.:u3   3 
■IS 

.■33 


S3    Sj 
:2S    g 


Si 

ins 

ill" 


:?i3 


S  ii. 


I.      Eh        P2 


vis 
■si  £ 
5  es 


3  =a 


H  J  ■^  =i_ 
■'  z::^^   .3-: 


«  m-r 


S4 


4°- 

■3  a 


STA  TEMEXT  //. 

K\l'l-\f)fTU[;K. 


Pul.li-  l).'lit 

t.i:'Kii*l<iii''ii 

Civil  (ioieniniuiit 

ArlniiniHtr.ition  of  .Tu-li-it. 


■  Ao. . 


Piil.lin  hi-tiiictir 

Auiitul'.iirr 

(■"lni/..Uin,i  ... 
Inimi^nitiijii. . , . 
Pi.iilic  Works    a 


.jiiiia- 


Oniiii.iry 

Kxlnuirilinarv 

Afvliiiiw  iitiil  Ctiariii«^  .  . . . 

l^Tirl-,  l''orcst«A  Fishuries'i 

S>itv.vvH,iinl  Mimt 

Miflccilnneous  (iiicliiiliti^  1 
paymt!iitPi  by  Kcvotni';  i 
otfii^tTS  out  of  foUoia-  I 
iiMia) - j 


PuiTli;i:sL-of  i)iO|.,-My 

KxpCiiSf's,  Salti  ol'[iro])<Ttv. 
Ro[.rtymc.it   lEtiiUiiy   'liu- 

rariteo  T>epoftits 

Tinat  Fluids 

Ri'inibnrBftmi'iU       Riiiliv.iy 

Suli,oilii»!nFlllM].      r(l:.is  of 

Cullecli.niiiT.dRfjfiiii.ls. 


I, WO  .74  HI 


6!i-,'.«(i.-»  77, 

410,001)  m 


lfi5,7S3  7(>' 
17i>.h:v_'  -js 
:l.".s,(ii(j  77 


lsit7-0^ 
S             c. 

1.. -.'.11,1 77  03 
•iio  010  !!t 
;'HL»,r)Sit  Oh 

1,.'"mS,;ii>;{  o.t 
MMi.M.;7  ■2j 
L'Oit.drtu  70 

■ 

1..-|.-|S,{1,-,! 

■-•s.-,,s7i>  ;r) 


lilS,:i7!l  I'm 
3117, 47(i  07  ' 


|-.'7,4S3  7;i 

.'ii.i)s;i  711 


Railway  Sutiaidiesaiiil 

g.  M.  <).  &  (}.  Railway, 
Qiiubec  Mi'idfie  Subsi(iy,. . 


Redemjuioii  iif  debt  by  cdn 


Part  of  I-iian  IS74  &  prnm 
do       do     l«7n       do 


do 
do 
do 
do 
do 
do 


1S7S 
do  IKHII 
do  IKS2 
do  ISSS 
do  1H!I4 
do     1896 


Add  ;  i'aynientof  Warranto 
outstandiiiK  atHOthJuiie. 
IHim,  1897,  189S,  ISllll 
1900 


4.8.-.l,!)27  4S     4,ll.-,,:f70  3s 

;io.iiiio  oo;  


3sl,is-  i;±      j:i7.471  sti 
I4,!i90  01        :i:;,(i7.-,  lii| 


l,.".4!l,J7.T  W 

•2:i;".,.'ifm  (to 

^78,307  4-.' 


OO'f 

l:il 

n; 

li-.'l>.L'4J 

:v. 

li-.tt.Ol  1 

|o 

1114 

St 

■t.VJ,7.".s 

■  17 

441. -.81) 

t,.'> 

4IS 

Jd 

M'H  7.'.0 

07 

190,-J17 

13 

'Ml 

rjt.iMM) 

IM: 

llO.IKIIl 

IHI 

4 

■_'.iO 

(■11 

4,L'iO 

lili 

4,i4!) 

^it 

sn.ofis  OS 

!)J,'20!t 

l.i 

123.3!«l 

111 

II 

o.-.fl,il 

i).(HIO 

nil 

^l,l(i.-| 

18 

KVl) 

r>7o 

.'.t 

3S|,!170 

"'> 

3->0..",7lt 

I-Jl 

41 

140.704 

i:) 

I3s.4i-, 

ir. 

■'' 

■.'i;{ 

Oil 

0n,si.( 

u» 

70  390 

(HI 

271 

474 

s.-. 

:{]C,i.'ii 

^ 

313,168  93 

I'.iO 

700 

■-'1 

4,i:i:i,.'}s5 

4,.-.lli,i-.7 

tii 

■«.m  40 

33.(l7-i    l->: 

3i,447  rd  4,\IUJ  71 


u,-.'S8.469  33     4,ft8(i,,U7  .34!    4,334,041   1» 
1,346,47.-)  01 :        108,(i4,->  14         100,070   17 


6,634,944  34     4,88o,16l!4>     4,434,  Ivio  Xi 


,'',6,048  9<l 
04,794  So 

lli3,i",84  m 
■.!4,079  04: 

3±»,849  80 


107,.319  74 


Deduct  :  Unpaiil  Warrant' 
0UtHtft4idinj;at  30tll  .Jiint, 
1807,  18»8  '899,  1000, 
10)1 


3,01.j,8,->3  86 
9,6,-)0,798  20 


173.  l*'  -281        443,->.'i7  OS 
9,S23,9'J0  4S     (i,067,<JO-)  84 


,494  ( 
,661  ! 


4,498,005  30:    4,,-,6t,0.-i6  73 


9O.'J70  ; 


03,318  10 
30,01MI  00 


4, .-,80,181  oSl    4.684,074  83 
2,,590  47 


191,6.39  36 
9,01.'i,li82  01 


S7,470  IS 
!«7,60a 


.34.059  »■ 
30,492  73 


87,470  18 
4,743,809  83 


132,666  93 
4,611,I4'i  9< 


33,603  .36 
20,116  78 
S,:t47  98 


132.666  03 
4,88-1,709  88 


•207,;t,-)4  94 
4,678,354 
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STATEMENT  E, 

ESTIMATED  RECEIPTS.  (902-1003. 


DuMiMuN  liv  Can 


8n>»Hi'ly  undfir  B.   N.  A.  Aut $WW,3fi2  HO 

Intert'Ot  on  Trust  Funds 74  997  50 

Special  Subsidy,  47  Vict.,  chap,   i 127!4W)  68 

ItitoiBst  on  R\ilway  Siib'^idies  ui  der  47  Vict.,  chajt.  8 119,700  00 


1,381,410  m 


Interest  opi  price  of  «ftle  Q.   M.  0.  &  O.   Rwilway 300,000  00 

Interest  on  Lukhh  liiid  Depo^itfi 10  OOO  00 


Lands,  Minkh  &  Flshkrims.  . 
Administration  of  Jcstick  : 


310,000  00 
I,198,'_»00  00 


Law  Slanius 

La«FeeH ;;.;'..; 

ituil'liiig  and  Jury  Fund.     (OrosH  revenue) . , 

MainltMi.Liicu  of  Prinoneri* 

( taol  (Junrds,  Moutreul  and  Que'xjc . . 

Moiitieal  (laol  

Oth'T  'J.ioh  —Prisoners'  eurningR , 

Montreal  (Jomt  House 

Higli  Constable's  Feos,  Quebec   


Ri'gifitration  HtaiHpH(i,K-Uuling  tecs  of  aalaried  Re^irttiars)  .... 

Licon^f.     (droas  revenue) , . . 

Direct  Taxes  on  Commerual  Corporations 

Dutiea  on  Sueeession" ...    

Perueuta^o  on  Fees  of  Public  OffiwrB 

Percentage  on  renewals  of  Mortgages   , , , , 

Muintenanc-e  of  Innane 

Maintenance  of  Inmataa  of  Industrial  and  RBformatory  Schools. , 

■legislation  

Otficial(J;i7.etto    ...'. 

Rents  of  Publii;  Buildings,  &o 

Casual  Revenue 

Provincial  Insurance  Companies— Contributions 

Contributions  to  PoiiJiions,  Civil  Service 

Premium,  Uiscounl  and  Rxchanije. 

KailH-ay  Nubsidies  Tax 


I9i),000  00 
lii.OOO  00 
flO,000  00 
10,000  00 
4.000  r»o 
1,000  00 
'200  00 
5.000  00 
fiOO  00 


260,700  00 

70.000  00 

650,000  00 

210,000  00 

260,000  00 

5,0c  J  00 

100  00 

75.000  00 

20,000  00 

8,000  00 

10,000  00 

1.505  \1 

7,700  00 

400  00 

5,000  00 

2.000  00 

15,000  00 

(,390.016(10 


-89  - 

eeTIMATED 

8TATBMENTF. 

EXPENDITURE, 

1902-1303. 

Public  Debt 

»    CU. 

1  .W9  "HI  39 

0  98 

:«i,4sg  10 
27i),711  00 
524,287  16 

Civil  fJoTPrniDent , 

D  (K) 

AdminiBtration  of  JuaticB,  *c . 

[»  00 

Public  loBtruclion,  Ac 

Ciiloiiizatiou  and  Public  Worki  : 

Coloaization  Brnach 

tflOO  "'Ai  {)0 

Public  Works  Branch,  Ordiiiftry 103,870  70 


Agriculture 

Laimjb,  Mines  &  Fisheiies 

Lunatic  Asylums,  Heformatoi icH,  Ac. 

Charities 

Charges  ou  Revenue 

lliac«llaneous  Service* 


Public  Works  and  Building! — Extraordinary . . 


Railway  Subaidiea. 


204,120  78 
201,330  00 
224,000  CO 
413,825  00 
45,210  75 
129,000  00 
103,700  0« 

4,340,021  16 
60,00*00 

4,390,021  16 
191,534  00 
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STATEMENT  O. 

Approximate  statement  of  Liabilities  and  AMeta  of  the  Province  of  Quebec 
at  80th  June,  1901. 

UAUIUTIKS. 

FuinUil  l)(,-l,t  oiitKlan<liii^'n.«  "xi-tring  l)i;foic  coiiveiiion ■'J.'t.l.iTd  024  f)0 

ImtuiiHo  of  ca(ii(ul  liy  ouiivftrsioii i,7.16,y74  \'^ 

33,007,88S   i:i 

Temporary  Lo>», TOO.OOU  (K) 

Irufet  Deposits  ,^  o-.  -, 

Outstaiuiing  WarranlH W  354  <U 

Railway  money  subsidiea  authnri/,od  but  not  yet  eurnorl $17,1  titkj  77 

Rai!w(i,y  Imiil  BiilMiiHi-Hcoiivertrd  into  mormy  awUitlies  at   .Vii  CKiilfi 

l-jr  acre,  authorixwi  but  not  yet  earue.l 4-,^  4^3  53 

6r.2,.'M9  35 

Grant  lo  bridge  over  the  St.  Lawrence 220  000  00 

L0R8  on  Kxrhangt;  Dank  dupcwiL   .,s  .,,u  -. 

Qaebe<;  Court  House  bonds 26,'J  800  00 

ASSETS.  '^^.^J, 

Partof  priceof  Q.M.O.*O.By.,depoBitedmBanka $389,S90  00 

Jo  (io  invet-ted  in  !}29,000  Pro- 

vince of  Quebec  bonds, 
loan  of  1878,  bought  at 

1W)% 31,610  00 

*'<*  do  invented  inQuebocCourt 

House  Ijonds   103,800  00 

do  do  invested      in     City     of 

Quebec  bonds 15,000  00 

Balance  of  pri^;6  Q.  M.  O.  4  0.  Hy.,  unpaid 7,000,000  00 

7,600,000  00 

Province  of  Quebec  3%  Inscribed  Stock 80  453  87 

Railway  grant  under  Dominioo  Act  47  Vic. ,  Cap.  8 2,394  COO  00 

CaahinBanki '295^328  70 

Costof  Jacques  Cartier  School,  Montreal,  to  bo  repaid  from  sale  of 

P™P«"y 6,391  U 

Claim  171  re  late  Honbie.  Tl.onuw  McGreevy 100  qoo  00 

Advances  to  various  parties 1  sn  ^im  on 

Quebec  Court  House  tax,  under  45  Vic. ,  Cap.  26,  aud  48  Vic,  Cap.  16.         163,800  00 

■ 10,798,306  67 

Krc«M  o(  Liabilities  over  Aasets  at  30tfa  June,  1901 $26  597,289  34 


